
Dear Family,
A note from your child's class

Today your child learned how people make money. We learned there are six types of
income:

Wages: paid per hour (grocery store worker, delivery driver)
Salary: fixed pay whatever the hours (teacher, engineer)
Profit: what a business owner keeps after costs
Freelance / gig: paid project by project (designer, tutor, lawn care)
Investment income: money that earns more money (savings interest)
Passive income: earnings from something built earlier (rent, royalties)

Try this in the car or at the store:
“How do you earn our family's money? What type of income is that: hourly, salary,
business profit, or something else?”

A 5-minute game: think of three people you both know and guess what type of income
each likely earns. No amounts needed, just the type.

Thank you for your partnership.

and the WealthWise Kids™ Team Milo's footprint

Free for families: read WealthWise Kids Adventures™ Book One together at
adventures.wealthwisekids.org.
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